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3RUXJDO WP  XPD  IGHQWGDGH

DJ WRHFRQJLED P XIVR SWiSUD QR FROW VR
HXWRSHX MWULFDGD QD IHIE¥R SMQEGAFD
GD VXD IIMRI WDIID QRV VR®RV SREHV H QXP
FQP D P HGMAUBQHR FRP YHU HV \HFRV
IQYHWQRV  HDWYDP HOWI  FKXYR\WRV  H
SUP DYHWDVP XIVR LWHI XDUHV

3RUXJDO « XP SDV GH P RQVDQKDV
SRKP P JWDQGHV DOWXGHY QHP
HBIYRV ~ SDUAEX@WP HOW  DEWXSVRV
'"RPIQDP DV \XSHUFIHV SOQEGFDV
RQGX@GDV LOWAURP SIGDV SRUYDBN NRYHQV
HWMHMRY H @GHDGRV SRU HQFRWRV
LQFQODGDV

2 VVR®RV ¥R P DIRUMDUDP HQW IRWP DGRV
1Q WX D SDUMJGH URFKDV £FIGDV GHJ DGRV
H QXWIFIRQD® HQW GHVHTXLIEWGRY SRU
QRWP D £FIGRV SREWWV HP ERR H HP
IUMRWR DWP L@YHO H FRP  WWRUHV W[ LERV
GH DOP QR H PDQIDQ-V 2XWD
FDUDFWUWED H SQED D ED D |HUWAMGDGH
GD P DIRU SDUM GRV \R®RV HP 3RUXJDO
XP D WHGX]IGD FDSDFIGDGH GH WRFD
FDWIQIFD LH JHQHUFDP HQW UHWP FRP
GLLEXTEDGH RV QXWIHQWAY QHFHWEURY SDUD
DIP HQVIDUDV S@QVBV

)DOBP QR SDV RV \R®RV GH JWQGH
DSWG¥R DIUFR® GR FHOWR H QRUM GH
( XURSD IRWP DGRV D SDUWAU GH GHSHMVRV
HUQERV GRHW FRP R QR QRUM GD ) LDQED
QD %«QIFD FHOQADO H QD 8FWQID RX
GHSUMVRV P DUQKRV FRP R QD ' LQDP DUFD
H QRV 3DWHV %D RV RX DIQGD JWDQGHV
S@QFIHV DXYIDLY FRP R DV GR 9D® GR 31
QR QRUM GH ,VE@D (P 3RUXJDO RV ERQV
VR®V DSVRV SDWD D DIJUFXGXWD HW¥R
@P MDGRV ¢VEDQGDV GH FROXXYL: HVTXH

(" "%o.2

ERWGHWP RV URV DR IXQGR GH YDOV
HOHEHFIGRV H  JWQGHY YDBNV GR
QRWIRHWMA RX QHRWFWQIERV H &KDYHV H
9LDUED D DAXQV GHSHMVRV QHRJ «QIFRV
H SHTXHQDV £HHDV GR 3@QDOR GH
0 WDQGD ¢VSMQFIHVDXYIDY H YDBN GR
7HR H GR 6DGR H D DIGWDP HQWRV GH
URFKDV EEMFDV H P DFIER GH %DJ DQED
91QKDLY H EDVDORV GD $P DGRWD 4 XHX] H
GR $GIQWIR SWRSRUFIRQD® HQW P XLVR
P HQRV H WAQ\RV GR TXH DFROQWFH QD
Y] LOKD ( VSDQKD H ( XWRSD IRD 2 V \RRV
PDUIQDY RX IQDGHTXDGRV SDWD D
DJUFXOXW FREWHP FHUFD GH GRLY MLERV
GD VXSHUFIH GR SDV

$ ED[D IHWIGDGH GRV \R®RV HP
SDUAFX@UQDV P RQBQKDV H[ STFD R IDFVR
GH QR SDWDGR D £WHD FXGOWDGD HP
3RUXJDO VWU HJIXD H VRD® HOW
GHSHQGHQW GH IHUAM DS HV RW nQLFDV
P DFICDV SDWD WHSRU H P DQWU GD
IHWIGDGH GD WAUD QRV MWWMP DV
FROYHQFIRQDIY  DWDY  REWD ¢
IQFRIBRWIDE¥R GH FRUMVYRV H D XP  X\R
FXIGDGRVR H IWDFIRQDGR QR WP SR GRV
IHWAQ DOWAV TXP IFRV 2V KHE YRRV
GRP «WIFRV WWQKDP XP  SDSHOFKDYH QRV
VWP DV WDGIFIRQDLY GH  DJUFXOXWD
FDEID ®&HV WHFR®HU SHD KHUELYRUD

QXWUHQWAY QDV £UHDV P DUILQDY H R VHX
WDQVSRUAM SDUD RV HVSDERV FXOWDGRV
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3RUDO XP D W] ¥R 3 RUNXJ DO« \WR GLYHUR
HP  WDEDV GRP «\WFDV DXWFWRQHV )RL
GHP ROQWMDGR  HFHOWP HQW TXH R
FHQWAR IQKD QR SDWDGR XP D H SUMR
PDV MIQUIFDWD GR TXH W VXSV
H SQFDGD SH® DFIGH LOWOQWHFD H SHD
SREWH] DHP DU L@V H SDQUYDV GRV QRWRV
RRV

2 GHWQFRQWR F@P £EWFR HQWH D
WP SHIDWWD H D SUHFISIVDE¥R DWEXLXP D
SDUIFX@U P SRUKQFID ¢ DJUFXAXWD GH
FHHDV GH RXVRQR IQYHWQR  \HP SUH
GHSHQGHOW GD FKXYD GH DEUO H ¢V
FXOXWV GH HIDGIR QD HWIDE¥R TXHQWM
QDWUWD® HQWA P DIV IEFHY QD P RQWBQKD
SRU'XH D D £JXD SRGH VHUFRQGX] LGD SRU
JWDVYIGDGH $ DP HQIGDGH GRV LQYHUQRV H DV
FKXYDV SUP DYHWV IDYRWHFHP  DIQGD
DWP VRELWWGR QD P RQWQKD
FUHVFLP HQVRV WWJ QULFDWYRV GD YHJ HVIDEXR
IQGIHQD QDV £WHDV P DUIQDY SDWD D
DJ UFX@XD

1D P RQWQKD WP SHWDGD

VXEP HGIWMUBQIED ? R REMMR GD DE¥R GR
SIRMVR /,)( ODIROMVD ? R VHUMMUR
HSDUM VH HQWR SRU GRLV HVSDERV
GIMOQWRY L DV £HDV SUYDGDV GH WWUD
DLEYHORX GHGLFDGDV ¢ SURGX@¥R GH SDWR
H IHQR @P HILRV  DFDQWRQDGDV ¢V
IMRJ WDILDV FQFDYDV GH YD® RX SMQDIR
L R P ROW SRU WHIWD GH SWRSUHGDGH
FROMAD EDGGIR WDGLEIRQD® HQWM
VXEP HMIGR D XP XV\R SDWRUO LQWAJ WD DV
£HDV GH P DIRU DOMXGH H RV WHGIYRV
FROYH RV\HP S\WMP R DJUFRD

2 V VMMP DV WDGLFLRQDLY GH DJ UFXOXWD
GH P RQWQKD VXUIDP HVSDFID® HQWA
RU DQ DGRVHP DXWHR@V 1 D SWR[ P IGDGH
GDV FDVDV ID] IDP VH KRWIV H FXGRYDYDP
VH IHUHRY 1XP D FIOWW DIUFR® XP
SRXFR P DIV LHAWLDGD [P SHWDYD R FHQWAR
2V @OP HWRV HDP DV WWUDV P DV
YD®U] DGDV SRUFXH R QP HWR GH FDEHEDV
GH ERYIQRV GH XP D FDWD GHSHQGID GR
IHQR T XH VH J XDUEDYD SDWD R LQYHUQR
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2V ERYIQRV MIQKDP GXDV IXQ® HV
HWHQFIDIY R WDED®BR GH WDE¥R H R N
UHIHUGR WDQVSRUM GH IHUAMIGDGH D SDUAU
GRP RQWM

$ £WHD GH P RQW HWD @UDP HOWA
VXSHURU ¢ VMUD SUYDGD SRU'XH RV VHXV
VRRV VIQKDP  IOWAUHWH P DU IQDO SDWD
DIUEXAXWD P DV VP E«<P  SRU'XH Q¥R
KDYID JDGR VXIIFIHQW H P SQFVDP HQWM
£HD GH @P HLR SDWD RV [HW@MDU 2
P ROWM Q¥R HWD XP HFXUR HVFDWR H W
SRU MR HWD P DOMGR QXP P RGH®R
FRP XQIEUR GH SIRSUHGDGH $ SUHWAR GH
SDWRWIHR FX]DGD FRP XP IRJR SDWRUO
GH EDUD LOWQUGDGH H D H WDE¥R GH
DUEXWRV SDWD DV FDP DV DQIP DIV H SDWD
XVR FRP EXWIWYHOP DQWQKDP XP FREHUR
SWIRGXWYR GH SDWBJHP GH JWDP QHDV
YOYD|HV FRP P DQFKDV GHSUP IGDV GH
DUEXWRV

' HVGH R 11QDO GR WF ;9,, SRU

IQIX-QFID GD FRUHQW  HFRQuP LFD
IIMRFUIDVD HQUDY RX VH QD HOWA WFQLED H
JRYHWODMYD TXH RV EDGIRV HWDYDP
VXEDSWRYHIVDGRY H TXH R WHX XVR SRGID
VHULQWAQMLLEDGR FRP  J DQKRVHFRQUP LFRV
H VRFIDLY TXHUSDWD DV SRSX®E HV @RFDLY
TXHU SDID R SDV QR WX VRGR $V
SDWIJ HQV H VMQUYDV HP  J UIDQGH SDUM GH
SRWH FRP XQMIUD FOWIIEDGDV QD
GRFXP HQDS¥R FRHYD QD FDWAJRUD GRV
LOFXORV IRDP  HQWQGLGDV FRP R HQWDYHV
DR SURJUHWR HFRQUP LFR H VRFIDOGR SDV
3RU HHP S® QR IIQDOGR WF :9,, R
QDWUWOAMD MXIDQR ' RP IQIRV 9DQGHI
WHHUD TXH GRL WERV GR SDV HWDP
LOFXORV GLVSRQ YHLY SDWD D |RUIHWIDEXR 2
VROKR GH XP SDV SWRGXWYR DJUFR® H
|RUHWIDOE FXWID GDV SDWIDJ HQV H] VIHQWLYDV
IRL WAWBGR DW ¢ H DXVWR QR \«F ;; $
VXELGD DUMLFIDO GRV SWHERV GRV FHUHDLY
GXWQWM D &DP SDQKD GR 7UJR
WDGX] IX \H QD LQFRISRWDE¥R QR HVSDER
DJUFR® GH P DLV GH KDGHP RQW
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$ £UHD IRUHWIDOFUHVFHX GH SDWD
GD WXSHUFIH GR SDV HQWH H
FRP SDUAEX®U LOWQMGDGH DSpV D
SXEQFDE¥R GD /HL GR 3RYRDP HOWR
) RUHWIDOHP 7DQVR RV FHUHDLY FRP R
DV £URHV SWIRVSHIDWDP ¢ FXWD GRV
QXWIHQWAV GLVSRQIELD] DGRV SHD R[ lGDE¥R
GD P DWUD RUG=QIFD GDV SDWRJHQV GH
P ROM $ H WDE¥R GH QXWHQWAV D VD] DV
VXSHURWIHV ¢ VXD WHSRME¥R QDWWDO RX
PHGIDGD SH®  KRP HP FRQGX]
LOHYWVDYH® HQW D XP HP SREWHFIP HOWR
GR VR® fJXHGR GH 2 Q/HLD XP P IQMAR
GH 6D®@] DU QDWFIGR HP 7WEVRVO RQWV
GHWWHYH R FRDSVR GD IHWAMIGDGH GDV
WUDV GH PRQW \XEP HMGD ¢
FHHD@FX®XWD md D IGDGH GR RUR SDWRX
GH SUIHWD $V WWUDV YDIDV DFDEDDP GH
YH XJ@HP HID VH WGR TXDQWR « SRWYHO
0 DIV Q¥R \H VHP HID SRUF'XH Q¥R KE£ RQGH
J@(P M QYR VREWD QDGD J@$V
DGXEDS HV SRVUDDGDV@ M Q¥R G¥R
SRUDQVR FRP R GDYDP H RV QP HWRV GH
VHP HQWAV GD IGDGH GH RUR WHGX]HP \H
DJRW SDWD P HVIDGH}
$ FHUHDZEXOXW WHFXRX WSIGDP HQW

SHUMWIX D I®RWIHWD 2 DEDQGROR GD
DIUFXOXW R GHWSRIR GD SDWRUFID D
SHUHIXI¥R GR IRJR SDWRUO R

LQFUHP HQVR GD ELRP DWD FRP EXWWHOH D
FRDBM-QFID GRV P DVRV H GDV |GRUHWIDV
FX® L.ODDP QR YMP R TXDWAOGR \KF :
QR DDWADP HQVR GRV IRJRV GH YHW¥R GH
HOIYDGD IOWIQUGDGH FDGD YH P DV
H WIQWRV H FXUR FIF® GH WHFRUSQFID $V
DUERU] DO HV GDV £UHDV EDGBIDV GH P RQWM
DOR DSpV DQR IRWDP  VHQGR VXEWWX GDV
SRUP DVRV
2 WRUHP P DWUD RUaQIFD GRV \RRV
GH P RQWDQKD « P XIVR HBIYDGR ? DAQJ H RV
&ROMHT XHOWP HOW GXWDQW RV
IRJRV GH YHW¥R DWGHP HP MP X@WQHR D
FRSD GRV DIEXWRV H D P DWUD RU sQIED
GR VR® H FRP HWD DV \HP HQWV H RV
SWRSEJ X®RV GDV S@UQBV ,QHYWVDYH® HQWA

(" "%o.2

R FDUERQR VHT XHVWADGR QR VR®R « LQMMDIGR
QD DWW RVHWD QD IRWP D GH Gly[lGR GH
FDLERQR XP JEV FRP HHMR GH HWXID
" HVGH TXH Q¥R GHP DMDGR TXHQW GH
P RGR D HIP LQDUDV VRIEDV GRV DIEXWRV R
IRIR GHSUP H DV JWDP QHDV KHWEE£FHDV
SHHQHY SWHFMOP HOWA DV S@QVBV P DLV
LOVAUHWDQWAV QD DOP HQVIXS¥R DQLP DOH DV
FRP SHMGRWDYV P DIV GUHWY GRV DIEXWRV
/IYHV GD FRP SHWE¥R GDV JWDP QHDV
SHUWHQHV DV HVS«FIHV DUEXVWYDV
WHFROQWIXHP  DIQGD P DLV WDSIGDP HOW D
EIRP DWD DSpV R IRJR H SHWHQY DP D VXD
SUHWHQED H GRP QuQFID QD SDMDIHP GR
P RQWM

8P WFX® GHH SHUP HQWQF R HWIMDO
QR PRQW FRP R FXOWR GH FHQWMIR
SOQWO HY [RIHWILY H SHUHI XIC¥R GR
IRIR SDWRUO WDGX]UDP VW QXP D
WDOQME¥R SDWD RV IRJRV GH YH¥R GH
HBOIYDGD IOWMIQMGDGH QXP D WHGX@¥R GR
WRFN GH FDIERQR DWP D] HODGR QR VR®R
QXP D GHWIGD GD IHWIGDGH GD WKHAUD
QXP D UHGXC¥R DFHQWXDGD GD
SWRGXVIMGDGH IRUDJHUWD H GD FDSDFLGDGH
GH VXWHQVIDS¥R GH KHUE YRWRV
GRP «WIFRV QD P ROQRWRQYDS¥R GD
SDMDJHP YHIHWO QD MP SQIFDS¥R GRV
HFRWIMMP DV ¢V HWDDV @&FDO H GD
SDMDJHP HHP SHUSDVHFRQUP LFDV H HP
UMRV DFWIHWIGRY SDWD DV SRSX@S© HV
XWY (P SDIDGIR FRP D VXEMJDS¥R GR
PROWM SH®R IRIR D £WHD GH O@P HURV
GlP 1OXIX MJ QUIFDWYDP HOQWA P DIV GH
GD £WHD HP DA XQV P DFICRV
P ROMQKRWRY  DWP FRPR D VXD
GLYHUGDGH HP  HVS«FIHVY YHIHVBLY $
P ROMQKD H RV WHXV DJWRHFRWMMP DV
RFXSDP XP D VXSHUFIH \VXSHURU D
PIK-HV GH KHFVWBWHY XPD £WHD
GHP DMDGR JUWDQGH SDUWD WHU DEDQGRQDGD
¢ DWDO FRQGI¥R GH EDID RIHW® GH
VHUIMERV HFRWIMAP LIFRV
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2 DEDQGRQR DJUFR® H SDWRUOH R
FRP EDW! DR IRJR JHWDP FDGD YH P DV
IRIR $ P ROWQKD HWEZ SUMRQHILD GD
DWP DGLED GR IRJR &RP R SWRGX] LU HOWR
P HXRUSDMDIHP  LHGX] LURV UMFRV VRFLDLY
DWRFIDGRVDR IRJR VHT XHWADUFDLIERQR QR
VR® JXDUWEDU P DIV £JXD SDID R YH¥R
IQFUHP HQVDU D  GLYHWGDGH ELRQJLFD
DXP HOWU D IHWAMGDGH GR VR® H D
SWIRGXWMGDGH IRUDJHULD RX SUWRGX] WU
P DIVEHQVFRP YD®RUGHP DUFDGR H IHQR
H FDWQH" (QIP FRPR P HERWDU D
P RODQKD"

8 P D G«FDGD GH FRQYYIR H FRRSHWDE¥R
HQWH FUDGRWHV GH JDGR WFQIFRV H
DFDG«P LFRV QD 6HUD GR $O¥R SHWP MK
FKHIDU D XP FRQWMQW D P HBRUD GD
RIHWD GH VHWICRV HFRWMAP LFRV SHD

P RQVDQKD Wi

(" "%o.2

« SRWYHO DADY«V GD HGXE¥R GD
IQWMIQMGDGH GR  IRJR  FX]DQGR D
KHELYRUD FRP DQIP DIV GRP «\WIFRV H R
IRIR SUHVFUMR H LQFUIHP HQVIBQGR R WRFN H
D FIE@IHP GRV QXWHQWV VDQWR QRV
@P HUWRVFRP R QR P RQW 2 SWRMMR /) (

0 DURQHVD WHXQIX H HWE D [P S®P HQVDUH
IOWAJWDU XP  FROMQWR GH WFQIFDV TXH
SHWP MAP GDU LHVSRWD DR GHWDIIR GH
PHERWU D P ROWQKD ? XP D VIAHID
FRP SG{D WQGR HP FRQUGHWDE¥R DV
@P M2© HV DJ IRHFRQJ LFDV HQXQFIDGDV QR
LQFIR GHWH W[ VR ( WHVHLE XP GRVWP DV
GDV SW[ P DV QHZ V(MWL GR SURMVR /) (

0 DIRQH\D
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2 SWRMVR /,)( O DIRQHVD WHFHEHX QRV
GIDV H GHQRYHP EWR D YIMVD GH - DQ ( UN
3HWUHQ GD 8 QLYHWGDGH GH &RSHQKDJID H
GD $J-QFLD ( XURSHID GR $P ELHOW ( ( $

$ DE¥R HQYROHX HWHQFID® HQW R
IQWIDE¥R FRP DV HOWGDGHV H FUDGRWHV
HQYROIGRV QR SIRMMVR H D YIMVD ¢ YEUDV
HS®RWDO HV  SHFXEUDV HP  WHIIP H
H WWAQWLYR

$ YMVD VDP E«P IRLDFRP SDQKDGD SH®
,QWIXVR GD &RQWHUDE¥R GD 1 DWUH D H
GDV) RUHWV

$ (($ DYDID R HWGR GR DP ELHQW QD
(XWRSD H SWRSRUFIRQD ¢V DXVRUGDGHV
SROAFDV H DRV FIGDG¥RV IQIRWP DE¥R VREH
RP HW R
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2 VGIVSRUMIYRV* 36 TXH RV FUDGRUHV GH
JDGR GR SWRMMVR /,)( 0 DURQHVD HWAR D
XW@ DU R FRE®FDGRV HP DQIP DIV TXH
SDWRWHIDP HP £WHDVGH P RQVDQKD

$V ] RQDV XDV WP \u SRUM. P HQRU
TXDAGDGH GH FREHUXWD GH WHGH P pYHO
VHQGR TXH R SUIREGP D VH DJ WDYD TXDQGR
\H VREH GDV DGHIDV SDWD DV ] RQDV P DLV
DOV GD P RQVDQKD

( WD UHDAGDGH YHWLFD VH QD 6HUD GR
$O¥R WIQGR MGR M GHWABGDV LP HQ\DV
] RQDVVRP EWD HP TXH TXDQGR RVDQIP DLV
DR SDWRWHDP R * 36 Q¥R FRQWHJ XH QDO
WXIIFIHQW SDWD FRP XQIFDU D \XD
@FDQY DH¥R GIYDQGR D TXH R GLVSRUMAR
HWHIND YEUDV KRUDV RIIQQH DOXWDV HP  TXH
RV FUDGRUHV Q¥R FRQWHI XHP DFRP SDQKDU
RP RYIP HQVR GRVVHXV HIHVAR

< IP SRUWDQW GHVALP LQDUVRGDV DV] RQDV
VRP EWD SDWD TXH SDWAQGR GHWD

IQIRWP DE¥R JHRJ EILED VH SRWDP FRERFDU
QRYRV UIHADQW MRUHVGD IHGH W) R]

2 V GIVSRUMIRV * 36 GR SLIRMVR HWYR D
IXQFIRQDUFRP DWHGHWJ) R[ XP DYH] TXH
D FREHUXWD *60 « SHQRVDP HQWM
GHILFLVEUD QD 6HUD GR $ O¥R

$Q@P GR SWRE®P D GH Q¥R FRQWHI XILHP
FRP XQIFDUD VXD ®RFDAQ} D&¥R DFUHVFH TXH
RV GLMVSRUMYRV YHHP D XD DXVRQRP LD
WHGX]IU TXDWH SDWD P HVDGH TXDQGR
RSHWDP HP ] RQDVGH IUWDFD FREHUWXD

1XP FHQEUR GH FREHUXWD LGHDO RV
GLVSRVVIYRVVMUDP DXVRQRP LD GHXP DQR
' HUHIHUUTXH D DXVRQRP ID « XP |DVRRU

P XMR [P SRUDQW SRUXH TXDQGR D
EDWUD DFDED VO [P S@FD HQFRQWDU R
DOPDO H DIDUE® R TXH Q¥R «
SWRSUDP HOWA IEFIOFRP DQIP DIV DUMFRV
TXHDQGDP DR DUQYWH
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&RP DMGD GDV QRYDV VWFQR®J LDV FRP R
D X\ D&¥R GH FRGILWDV* 36 « SRW YHODRV
SWRGXVRWHV GH JDGR 0 DURQ-V P H&KRWDU D
@®J WAFD GDV VXDV H SRS HV H LHGX] lUR
WP SR GH WDED®R LQYHWIGR ¢ SWRFXWD
GRVWXVDQLP DV

$ DS@D¥R GD ' LWMQIP DO SDWD
P RQOWRU] D¥R GR JDGR « EDWIQW
MP SGIVH SHUFHWYHO

7HP Rv DFHWR DR P DSD JHWO RQGH
HOFRQWDP RV RV P DUFDGRWHY GDV FRGILDV
D YHUWGH SRGHP RV IGHQWI LFDUDV FRGILLDV

D IXQFIRQDUVHP SWRE®P DV H D DP DIH®R
DVTXH SRUDOXP D W] ¥R WP XP D DYDUD
RX | DOD GH FREHWXUWD GH UHGH

3RGHP RV VIDP E«P VDEHUTXH SHUFXUR
IRLIHIVR SH®R JDGR H DWMP  IGHQWLFDUHP
TXH] RQDVSWHHWH DIP HQVBUVH 2 VAP D
« SDUAEXMWP HQW YMOSDWD HSRVFIRQDU
DV QRWDV P DQWIGRXUIV P pYHV HP
SDFHDV Q¥R SDWRWHDGDV FRP R QR
H HP SR GD [P DIHP
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$ 1DOD GH WHGH P ' YHOQD VHUD GR $ ¥R H\WE D VHUXP REWEFX@® ¢ P SGIP HQVIDOXR
GR SWIRMMR /,)( O DIRQHVWD TXH XVD GIVSRMMYRV * 36 SDWD DX[LIDU R SDWRWHR
REW DQGR ¢ FRERFDE¥R GH DSDIHERV UHWDQWP ARUHV
$SpV HWA DBIWD / XV 5RTXH GLUHWRU GD GHBUDS¥R GR 1RUM GD $1$&20
$ XVRUGDGH 1 DFIRQDOGH &RP XQIFD® HV YHIR FRQKHFHULQ ®FR R /,) ( 0 DURQHVWD QD
D@SHLD GH/ DP DVGH 2 ® H DV VXDV GLLEXGDGHV

(48,385()25%$" $

' HSRWY GH XP WDED®R QRVEZYHOIHVR
SH® DQWID JHWRWD GR /,) ( 0 DIRQHVD HP
SWIRO GRV REMMIRV SWRSRWRV - XIDQD
6DODE¥R VHIXIX RXWRV GHVDIIRV TXH D
YIGD &H SWRSTV GHI[ DQGR SDWD WEV XP
GUDGR TXH PHHFH R  GHYIGR
HFRQKHFIP HQ\R  SRU  SDUM  GD
FRP XQIGDGH HQYROMGD QR SLRMVR

(P NQHLR FRP R IQFIR GH XP QRYR
DQOR R/,)( 0 DURQHWD LHIRWERX D HTXISD H
FRP H® WRX[H XP QRYR JHWRU TXH
SWRP HWM DEWDEDUR GHVDIIR FRP DP £[IP D
GHGLEDE¥R

+HQUTXH 0 LD * RGIOKR QDWHX HP

/ VERD IRLIVFXWMLLR H QDGDGRUGXWDQWA D
P DIRUSDUM GR WP SREH « QFHQFLDGR HP

$UXMAXWLD 3DMIMD  SHR ,QWIXVR
6XSHURUGH $JWRQRP ID (P P XGRX

\H SDW 9 HQDGH QR FRQFH®R GH &DP LOKD
D DA@BHID RQGH QDVFHX R DYY P DWALQR SDWD
FROWHI XLUMWDUS W[ IP R GDTXI®R TXH P DV
JRWID
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$ UHGX©¥R GD FDUD FRP EXWWHOGRV
XU DV GRV XU DIV VRN H GRV J IHWIDLY D\
P GHP RQWQKD « XP D GDVD® HVFKDYH
SUMIWDV QR ©P EMR QR SWRMWR /) (
0 DUIRQH\D

3DlD D@P GR FRQWPR Q¥R
FRQGLFIRQDGR GD YHJ HVIBE¥R DUEXWYD HP
SDWRIHR SH®RV ERYIQRV HW¥R SUHYMWBV
WV WFQIFDV GD HGXE¥R GD ELRP DWD
FRP EXWWHOFRP D LOWAWHQEXR GLLHVD GR
KRP HP
?) RJR FROWR@GR
2" HWAREDP HQWR P HFaQIFR
? &RQVXP R H SMRWAR SH® JDGR ERYIQR
QD SWIPIGDGH GH P DQWGRXWDV
DP RYYHL

" HVGH R IQFIR GR SWIRMVR TXH RV
FUDGRUHV GH JDGR HQYRMGRV QR /,)(
GHP ROWDIDP XP JWDQGH LOWIUHWH SHDV
P DQMIGRXWDV DP RYYHV HP  GHWP HQWR
GR GHWUREDP HQVWR P HFaQLER GH P DVRV

$ HYHQWDOWDQM HU-QFLD GH YHUE DV HQWH
DV (XEUFDV IHODMYDV DR GHWREDP HQVWR GH
PDWV H GD FRP SID GH P DQWGRXWDV
GHSHQGH GD UHVSRWD D XP D SHU XQVD
VP S®V TXDOGDV GXDV WFQIFDV « P DIV
HILELHOW! GRV SRQWRV GH YMWD WFQIER H
HFRQUP LER"



&XWR XQMEUR GD WVXIDE¥R O KD

e &XWR XQMZUR GH FDGD P DQWIGRXWD P DUFD - RXUGDIQ o)

« $P RUM DS¥RGHXP DP DQWIGRXWD  DQRVGH GXWDE¥R GR HTXISDP HQVR MR

« 8VRGDP DQWGRXWD P HVHVDQR FRP P XGDQEDV GH ®RFDO SHWP DQ-QFLDV GH
GIDV

« &XWR DQXDOGD P DQWMIGRXWD ™ ™ O DQR

« &XWR GH GHVIRFDE¥R GH XP D P DQWIGRXID O K GH WD\RU K GHMIRFDE¥R GD
P DQWGRXWD ™ o)

« fUHD FRQWXP IGD SIMRWIDGD HP  FDGD GRFDOGH SHWP DQ-QFLD GD P DQMGRXWD DR GH

P ™ KD
« fUHD FRQUXP LGD SIVRWADGD DQXD® HQWAHP VRUQR GHXP D P DQWMGRXD
. KD[ P XGDQEDVGH @GRFDO KD DQR

¢ &XWRXQMIUR KD GR GHWMREDP HQVR SMRWAR FRP P DQMIGRXD
. O KD

1DV WIXIOWV FRRWGGHOQDGDY r B 1 r B : H r B 1 r B ;
DWDY«V GR * RRI®I 0 DSV SRGHP RV YHUIFDUR HHMR TXH DV P DOMIGRXWDY WWHWDP QD
SDMDIHP QD H SRWDE¥R GR & DVDOGD %RXED



« (P ERWD RV FXWRV GDV GXDV DOMWDWYDV VHDP WP LOWHY DV P DOMGRXWDV \WR
WWFQLFDP HQWA VXSHURUHV

« 3IRMIHP R IHQR GD FKXYD H SHWP MAP XP XWR P DIV HIIFIHQW GHWM WHFXUR
IRUDJHILR FRP SDUDVIYDP HQWMA ¢ DOMUQDVYD IURNDUR |HQR QR FK¥RE

« $ GIMMEXIG¥R GH IHQR QD P RQVDQKD GIP IQXLR P RYIP HQVR H RV J DWRV HQHU «IERV
GRV DQIPP DIV WQGR SRU HHHU-QFID D GIMMEXIE¥R GR IHQR QDV WMUDV EDDV QD
SWR[ IP .GDGH GDV YDFDUDV

« ,QFHP HQWP D SHWP DQ-QFID GRV DQIP DIV QD P RQVDQKD H D SUIHMVXR GH KHUELYRUD
VREH D YHJ HVIB¥R DUEX\WMYD

« )DFM@P D GMHP IQDE¥R GH VHP HQWAV GH S@QDV SDWQVHY KHEEFHDV QD
P RQWQKD FRQILP DGD SRUH HP S® FRP R DXP HQWR GD £UHD GH GIMMEXIC¥R GR
7WRAXP HSHQV

« $ GIMMEXIE¥R GH IHQR QD P RQWDQKD [P SAFD XP WDQVSRUM GH QXVUHQWAV VHUD
DFIP DH SRUFRQWIXIQW XP DXP HQWR GR WRFN GH QXWIHQWAV H GD VXD FLE@J HP
QR LOWAURUGR HFRWMMP D P RQVDQKD

e 2 IQFHP HQVR GD SHUXUEDE¥R SHD KHLELYRUD H GR WRFN H FIE@J HP  GRV QXVUHQWAV
SWRP RYH D YHJ HVD&¥R KHIEEFHD HP GHWIP HQVR GR FREHWR DIEXWIYR FRP  J DQKRV
QD SWRGXE¥R |RUDJ HILD ¥MD

« 2 GHWWREDP HQWR DR LQY«V GD KHELYRUD Q¥R HIP LQD RV FRP EXWWWHLY IIQRV D
VHYHUGDGH GR IRJR HWE FRUHDFIRQDGD FRP D P DWD GH FRP EXWWHLV IIQRV SRU
XQIGDGH GH £UHD

« 8P SWRFHWRMP IMURFRUHFRP R X\R GHP DQWGRXWDVQRV®P HLRV

« $VP DQWMGRXWDV SHUMMP 1LQGDGR SIRMMR /,) ( 0 DUIRQHVD IXQFLRQDLY GXWDQW SHR
P HQRVP DIV DQRV

« ,P SRUD DIQGD WHIHUU TXH D P DOXWAQE¥R GDV P DQWMIGRXWDV DP RYYHY GH J WDQGH
TXDAGDGH P DUFD - RXUGDIQ VH UHVXP H DR DSHWR GH SDIDIXVRVHP SHEDVP pYHLY

2V FXWRV XQMEZURV GDV GXDV WFQLFDV OW O WRMP IMHY $V YDQVII HQV
WFQIFDV FRP SRUDP J DQKRV HFRQUP LERV Q¥R FRQVDELT} DGRV QD DQE@MH HFRQUP LFD $
P «GIR SWDJR D RSE¥R P DQMIGRXWD « WFQLFD H HFRQRP LFDP HQW ILWDQFDP HQW P DIV
IDYRWEYHO
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$ IQWDDS¥R GH P DQIDV GH P DQHIR
GHWHQKDGRV D SDUAU GH P RGH®RV GH
7HP S®  *WQGIQ)  &RM®WGR  6VIWA
8QLYHWMW WP FRP R SUQFISDO IXQE¥R
HXQW R JDGR P DWIRQ-V QRV EDWGIRV
SDUFHILRV GR SIRMMVR ? £UHDV FRP XQIVEUDV
¢ SEWFD GD SDWRUFID H VIQUYD ? SDWD
QGDUFRP VUWDED®RV QHFHWEURVY SDWD XP D
FRUHVD J HW¥R GR HIHAYR H ERDV SWEWFDV
GR EHP HWBUDQLP DOFRP R SRUH HP S®
DYDIDS HVWDVIP HQVRV YHWUQE URV
UIMIDGD GH DQIP DIV SDWD  YHQGD
MVROP HQVR GDV YDFDV J HWBQWAY HWF

0$1*%$6

"( 0$1(,2 126

MR IOFOL VP E«<P D IQWDMS¥R GH
SHTXHQRV DU XHV GH HWIDFLIRQDP HQVRE
@ MIGRV SRU FHUFDV  SHWP DQHQWAV
HVSDFID® HQW YIQFXMGDV DRV SIRWMWSRV
GH ® DQJDV GH JDGREGH IRWP D D VHSDWDU
HILELHQWAP HQWA RVDQLP DLV

$V P DQIDV VHUHP  DIQGD SDWD D] HU
@MV GH DQIP DIVHP  IXQE¥R GR WP SR GH
JHWBC¥R 6H D YOFD HWE HP 11QDO GH
JHWRCSXR Y¥R VHU FR®FDGDV QXP  SDUXH
P DIV HWWMMVR H IHFKDGR RQGH Q¥R \H\D
SRW YHOD HQWDGD GH SUHGDGRUHV
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1R SDWDGR GH PDER QD
8 QLYHWGDGH GH 7WEVRVO RQWMV H $OR
"RXIR QR ©P EDMR GDV ,; -RUDGDV
,QWILODFIRQDY GH YRYIQIEXOXWD WRE R
WP D DXWWR GR VHVRU GD %RYIQIEXOXWD
HP  3RUXJDE RUDQJDGDV SHD ,$$6
$ WRFIDE¥R ,QWAUDDFLRQDO GH  ( \WXGDQWAV
GH $JUFXOXW WHP RV RSRUXQIGDGH GH
GDUD FRQKHFHUMQWR GR VHVRUR WWDED®&R
GHVHQYROIGR SH®R /,) ( 0 DIRQH\D

$ DSUMVHQVDCSXR [3DWRWHR H VHT XHWAR
GH FDUEERQR QDV P RQBQKDV GR QRUM H
FHQAMR GH 3RUMXJDO D H SHU-QFID GR
SWIRMMVR /,) (0 DURQHVDE FHQWRX \H QXP D
P SRUWDQW TXHW¥R SRGH D ERYIQIFX@XD
GH P RQMQKD VWU F@P D SRUMAD' ,H
VHT XHWADUP DLV J DVHV GH HWAXID GR TXH RV
QEHWRGRY QRV GHWMVRV H SHD |HWP HQVDEXR
HOWUFD TXDQWLFDS¥RHP &2 HT "

$ UVSRWD « MP  \RE GXDVFRQGL® HV

VM R WRFN GH FDEERQR RUW&aQIFR
DWP D] HQDGR QR FRP SDUAP HQWR \R® GR
VIMMP D GH SUIRGX@¥R HWIYHUP XIVR DEDI R
GR SRWQFLDOGH VHTXHVMDE¥R ~ VH R IRJR
GH HOIYDGD LOQWQMGDGH IRU HILFD] P HQWM
VXEWIWX GR SHD FRP ELQDE¥R GH IRJR GH
IQYHWQR SDWRWIHR KHUELYRUD SUFD

$WP DFROWFH QR WAULMUR GR /) (
0 DIRQHVD ' «FDGDV GH IRJR GH H®IYDGD
IOWIQUGDGH P LQHWD@ DDP  XP D P DWD
P HQWD GH P DWUD RUaQIFD GR VR® QDV
P RODQKDV WP SHUDGDV SRUMJI XHVDV 2 V
WFQLFRV GH IRJR H RV QRWRV FUDGRUHV GH
JDGR SWIRYDIDP TXH D KHWELYRUD SUFD
IXQFLRQD QHWRV FRQGI® HV
DJ IRHFRQJ LFDV

$10GD TXH QR P «GIR ®QJR SW]R R
WRFN YHQKD D VHULHSRWR D KHELYRUD GH
JDGR GRP «WIFR HRX EWYIR \H&E
LOWAKXP HQVIDOQD VXD FRQVHUYDEXR
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1RGID GHP DER D DWRFIDE¥R
7HUD ODWRQHWD @QERX R $QR
,QVMLODFLRQDO GDV 3DWBJIHQV H GRV
3 DWRUHV QDTXHD TXH IRL D
SUP HWD IQIFIDAYD WHDQ DGD HP
3RUNXJDOGR HYHQWR RILFLDO GHF@DGR
SHDV1 DO HV8 QIGDV 218
' XIDQWI DV DMMGDGHV TXH
GHFRUHDP DR ®QJR GD 6HUD GR
$QO¥R RV SDWIFISDQWV WYHDP D
RSRUXQIGDGH GH FRQKHFHU R SURMINR

/,)( 0 DURQHWD QXP D

ha« § Qusu

‘2 $12
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YIMVD D XP D H SGRWDE¥R GH JDGR HP %REDO
QR FRQFH®R GH 0 RQGIP GH %DWR H GH
VHIXIGD HP /DP DVGH 2 ® QR FRQFH®R GH
91M 5 HDO

$ 218 GHFDWRX R $ QR , QWLQDFLRQDO
GDV 3 DWRJ HQV H GRV 3 DWRUHV IHIGMOQGR D
P SRUMQFLD GDV SDWIJ HQV QD FUDE¥R GH
XP DP EHQWM VXWHQWYHO FUAVFLP HQWR
HFRQUP IFR H P HRV GH \XEMMAWQFLD
UHMIOHOWAY SDWD FRP XQIGDGHV HP VRGR R
P XQGR

B pS: u®u: : 8P ® /2 ipH mMiowS2 S

( WWIND D SDUGH VRGDVDVQRYIGDGHVHP @HH : (44 i i .abpy S2  p: S.uP4
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&UDGR HP SDUFHUD HQWH RV SIRMVRV
/)( ODRQHMVD H /,)( : ROX R WH®R
& D IH D VXD HWHID RIIFIDOFRP D
SUHVHQED QD IHLLD DJ UFR® H J DWMRQUP LFD
2 YIEHKD HP SDUFHUD FRP R 5 HWIDXWDQW
2 &RWD

( WA VHR WP FRP R SUQFLSDOREMMAYR D
YD®RU] DEe¥R FRP HIFIDO GD  SHFXEUD
H WIQUYD $ HVWADWJIID GD P DUFD SDWD
SHD SWRP RE¥R GD XWHQWELIGDGH GR
VHX MMP D GH SLIRGXE¥R FRQWHUYDEXR GD
QDWW D H GD  EIRGLYHUMGDGH
FROMEXIC¥R SDWD JHW¥R GR WUMIUR H
LHGX@¥R GR UMFR GH LQF-QGIR P W0 DE¥R
GR P SDFVR GDV DOMIDO HV F@P £WFDV
UHWMIQEXR GH &2 QD FDP DGD RUWaQIFD GR
VR®R

$ XD P SOP HQWE¥R « VXWHQVGD
QXP P LOXFIRVR SDFRW WFQIFR FIHQWILFR
M P SGP HQDGR QD SUEWED H FRP
WKFHWR  QRP HDGDP HQW SRU DOXQV
FUDGRUHV GH J DGR ERYIQR 0 DURQ-V
3DWD DRP  HVSRQGHU DRV SIHWXSRWRY
GD HFRQRPID GH ED[R FDERQR
HFRQRP ID YHWGH R P RGH® GH SIRGXE¥R
DQLP DOSWRSRWR JHWD HP SWHIR H UT XH] D
DR SWP RYHU D FRP SHWMMGDGH GD
DMMGDGH DJWRSHFXEUD QDV E£WHDV GH
P RQDQKD FRP D SWRGXE¥R GH EHQV H
VHUMERVFRP P HQRUIP SDFVR DP ELHQVWIDO
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2 SIRMVR HQFRQWD \H VHOWYH® HQWA D
P HR H HQWDP RV DIJRWD QXP D QRYD IDWH
GD VXD H HFX@R HP  TXH YDP RV DWXDUHP
£UHDV DW HQWR Q¥R H SGRWDGDV SHD QRWD
HT XLSD

$W DJRW R QRWR WDEDBR HQYROHX RV
QRWRV  HMRWERV  FRQFHQWDGRV QD
H HFX@¥R WFQIFD H DSAQFDE¥R GDV ERDV
SWEWFDV GR P RGH®R H WAQUYR GHVHQKDGR
SH®RV TXDWR SDUFHLLRV IVSRQ\EYHY SH®R
SIRMVR DS@FDGR SH®R &DVDOGD %RXED H
SHRV VHW SUIRGXVRUHV VHI XIGRUHV

$ SUP DYHWD H D FKHIDGD GR YHW¥R
WRX[HDP FRQWR D WHFR&D GH QRYDV
DP RMADV HDMYDV DR DXP HQWR GH
VXSHUFIH GH FREHWR YHJ HVBO ELRP DWD H
SWIRGXWYIGDGH SUP £UD VBQVR QR IQWAURU
FRPR QR HWURU GDV SDFHDV GH
HFXWR ORV @P HIWRV H £WHD GH
P ROWQKD H SRU GUHWHQFIDE¥R GH £UHDV
IXWJDGDV SRU WHFHQWAV LOF-QGIRV GH
YH¥R

(P P DR IQIFIEP RV D H HFX@¥R GH IRJR
FROWR@GR HP  SDUFHDV GH P RQVDQKD QDV
£WHDV GRV EDWGIRV GDV FRP XQIGDGHV
HQYROIGDV QR SWRMMR 2V LQGLFDGRUHV
P HWRIRQJLFRV GR 11QDOGH P DIR H IQFIR
GH MQKR WD|HP SHUSHWDV GH ERQV
UHVXODGRVFRP DSRWD HP JHWP IQDE¥R M
QR ILQDOGHWH P -V GH FREHWR KHUEELFHR
GMSRQYHO SDID R FRQUXP R GR JDGR
GXWDQWM R 9 H¥R

QIFIDP RV DIRWD XP SHURGR RQGH
YDP RVH SGRWDUH FRP XQIFDUHWHV J DQKRV
DP EIHQDY P RQVRU] DGRV SH®R ,3% H
$&0 REWGRV QD H HFX@¥R GR P RGH®
H WIQUYR GR /,)( 0 DIRQHD DWDY«V GH
XPD WUH GH DO HV TXH HQYROHP
GHWHQYROHU WDED®R GUHFIRQDGR GH
IRPD D REWU R P HBERU UHRWR
HFRQUP IFR GHWM P RGH®R SDWD RV
SWRGXVRWIHV H FUDU GLHWHQWAY SROWAV GH
@D¥R FRP R REMMMR GH DMQIW R
PE[IPR GH SRWQFIDY  QRYRV
FRQVXP LGRUHV GHWM SWRGXVR H WWDED®DU
QR VHOWGR GH WWMQVBU DOMUWDU SDGU HV GH
FRQVXP R GD FRP XQIGDGH

$ QRWD HWAXWXWD FRP HED D HYRXWQR
VHOMGR GH DSQFDU XP D HWADWJIID GH
SDUFHUDV H WHIRER GH QRYRV HBP HQVWRV
SDUWD D HTXISD GH IRWP D D D@YDQFDU DVIYDU
H SWRP RYHU JRYHUQDQED GRFDOHP £UHDV
FRP R D FRP HUFIDQ D&¥R JDWARQRP LD H
WUWP R H XP D FRP XQIFDE¥R Wi@GD H
XQURWP H HOAH HWHV WV GRP QIRV GH
IRWP D D FUDUFRQGIS HV SDWD TXH DSpV R
IlP GR SURMMR VHND SRW YHOSHLE HWDUXP
P RGH®R VXWHMQUEYHOWIAGR Q¥R DSHQDV QD
SUQFISDO YHUMQW D DP EIHQWO FRP R
WP E«<P  GH HFRQUP IFD H \RFIDO
FRRUBHQDGR SH®V SHWRDV H HQWGDGHV
TXH FRP S- HP D FRP XQIGDGH GD WHJ ¥R
SRLV\R HDVR P RVRUGHWM \MAP D
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